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' Equity

1

1

1

1

1
1
1

2/2009 12
35.2

-29.7
0.0
5.5
5.5

-1.0
4.5
4.5

-0.9
3.6
3.6

-0.1
0.0
0.0
0.0
3.5

-0.6
17.9%

0.0
0.0
2.9
2.9

2/2009 12
4.8

-2.1
2.7

-1.6
0.0
1.1
0.0

-1.3
-0.2
2.5

2/2009 12
1.7
1.9
0.2
3.8
0.0

20.7
0.0

-5.8
26.5
30.3
12.5
0.0

12.5
1.2
0.0
0.6
1.8
1.9

14.0
0.0

16.0
30.3
10.4
6.7

2/2009 12
45.4% 4

139.2% 6
190.0%
184.0%

2/2010 12
49.6

-40.3
0.0
9.4
9.4

-1.6
7.8
7.8

-1.6
6.3
6.3
0.1
0.0
0.0
0.0
6.3

-1.2
18.7% 2

0.0
0.0
5.1
5.1

2/2010 12
8.2

-8.1
0.2

-5.8
0.0

-5.6
1.0
3.7

-0.9
4.4

2/2010 12
5.8
2.0
0.5
8.3
0.0

25.9
0.0

-15.1
41.1
49.4
22.9
0.0

22.9
3.3
0.0
1.4
4.7
2.6

19.2
0.0

21.8
49.4
15.1
6.8

2/2010 12
41.1% 3
69.8% 7
74.2% 6
74.6% 5

GOWEX

2/2011 12/2
66.7

-50.2
0.0

16.5
16.5
-3.4
13.1
13.1
-3.6
9.5
9.5
0.1
0.0
0.0
0.0
9.6

-2.4
25.1% 2

0.0
0.0
7.2
7.2

2/2011 12/2
14.2
24.9
39.1

-10.7
0.0

28.5
1.0
5.1

34.5
6.7

2/2011 12/2
13.3

2.0
0.7

16.0
0.0
9.9
0.0

-31.2
41.1
57.1
35.1

0.0
35.1

6.2
0.0
2.6
8.8
2.9

10.2
0.0

13.2
57.1
15.7
-0.3

2/2011 12/2
34.4% 4
76.3% 5
67.7% 5
51.9% 11

2012e 12/2
99.9

-73.7
0.0

26.1
26.1
-5.9
20.2
20.2
0.0

20.2
20.2
0.2
0.0
0.0
0.0

20.4
-5.1

25.0% 25
0.0
0.0

15.3
15.3

2012e 12/2
21.2
-5.2
16.0

-18.0
0.0

-1.9
2.1

-2.7
-2.5
14.1

2012e 12/2
23.6
3.7
0.7

28.1
0.0

10.0
0.0

-28.3
38.2
66.3
50.4
0.0

50.4
6.2
0.0

-6.2
0.0
2.9

12.9
0.0

15.8
66.3
25.2
-2.9

2012e 12/2
49.7% 22
58.1% 22
54.2% 13
12.5% 13
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2013e 12/20
122

-90.4
0.0

32.0
32.0
-9.1 -
22.9
22.9
0.0

22.9
22.9
0.2
0.0
0.0
0.0

23.0
-6.0

5.8% 25
0.0
0.0

17.1
17.1

2013e 12/20
26.2
-2.7
23.5

-22.0 -
0.0
1.4
2.5
0.0
4.0

16.0

2013e 12/20
34.6
5.6
0.7

41.0
0.0

12.2
0.0

-27.4 -
39.7
80.6
67.4
0.0

67.4
6.2
0.0

-9.3 -
-3.1
2.9

13.4
0.0

16.3
80.6
39.8
-1.1

2013e 12/20
2.6% 26
2.6% 25
3.4% 18
3.4% 18  

014e
155

-114
1.0

41.2
40.2

-13.2
28.1
27.1
0.0

28.1
27.1
0.1
0.0
0.0
0.0

28.2
-7.3

5.9%
0.0
0.0

20.9
20.9

014e
34.1
-4.5
29.6

-27.9
0.0
1.6
3.1
0.0
4.7

18.9

014e
47.1
7.9
0.7

55.7
0.0

15.5
0.0

-26.4
41.9
97.6
88.1
0.0

88.1
6.2
0.0

-14.3
-8.1
2.9

14.6
0.0

17.5
97.6
56.6
0.9

014e
6.8%
5.7%
8.2%
8.2%
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or operators. Gowe
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12/2009 1
197.5%
197.5%

15.7%
12.7%
10.2%

12/2009 1
-0.2
-0.5
68.9

83.2%
4.6%

19.0%
26.1%
24.4%
14.5%

1.7

12/2009 1
9.8

0.29
0.29
1.28
0.00

12/2009 1

0.0%

12/2009 1

9.8

-3
-6
3
0

nt Expenses/Income
d Current Price for c
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ex was founded in
telecommunicatio
ndwith trading and

12/2010 1
78.4%
51.8%

+chg
18.9%
15.7%
12.6%

12/2010 1
-0.4
-1.0
nm

185.4%
11.6%
13.7%
29.0%
30.0%
14.5%

2.1

12/2010 1
11.5
0.45
0.45
1.99
0.09

12/2010 1
0.6
3.1
3.1
3.8
3.8
4.7
4.7
7.5
1.7

-2.6%
2.0

-14.5%
-19.0%
19.5%
2.6%
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3.35
11.5

39
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6
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29
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12/2011 12
40.7% 1
25.3% 1
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24.8%
19.6%
14.2%
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-0.6
-1.3
nm

152.0% 3
16.0%
-0.5%
24.9%
44.5%
14.5%

3.1

12/2011 12
12.9
0.56
0.56
2.72
0.08

12/2011 12
0.6
2.4
2.4
3.0
3.0
4.2
4.2
8.6
1.8

-1.4%
2.7

45.9%
71.3%
13.8%
0.6%

12/2011 12
4.79
12.9

62
-22
-31

9
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40
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2/2012e 12
111.7%
111.7%
113.9%
26.2%
20.2%
20.2%

2/2012e 12
-0.4
-0.7
nm

303.5% 2
18.0%
-2.9%
35.7%
57.8%
12.5%

4.6

2/2012e 12
12.9
1.18
1.18
3.90
0.17

2/2012e 12
1.4
5.2
5.2
6.7
6.7
6.7
6.7

10.1
3.1

-1.6%
5.6

-1.3%
-1.4%
14.0%
1.4%

2/2012e 12
11.98
12.9
155
-19
-28

9
0

136
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main activities:
WiFi networks,

Pag

/2013e 12/
11.8% 2
11.8% 2
18.8% 2
26.2% 2
18.7%
18.7%

/2013e 12/
-0.3
-0.6
nm

241.4% 2
18.0%
-0.9%
29.0%
41.0%
12.5%

3.3

/2013e 12/
12.9
1.32
1.32
5.21
0.20
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1.1
4.3
4.3
6.0
6.0
6.0
6.0
9.1
2.3
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3.5

0.9%
1.1%

14.9%
1.6%

/2013e 12/
11.98
12.9
155
-18
-27

9
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/2014e
22.3%
22.3%
22.6%
25.9%
17.4%
17.4%

/2014e
-0.2
-0.4
nm

211.8%
18.0%
0.6%

26.9%
33.9%
12.5%

2.7

/2014e
12.9
1.62
1.62
6.81
0.24

/2014e
0.9
3.3
3.4
4.9
5.1
4.9
5.1
7.4
1.8

-2.2%
2.5

1.0%
1.2%

14.9%
2.0%

/2014e
11.98
12.9
155
-17
-26

9
0
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